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Novembcr 14,2003

Steven F. Alder
Assistant AttorncY General

Statc ofUtah
Office of tbe AttomcY Gcneral

1594 West Nortb TenrPle # 300

SattLakeCitnUT 84116

Dear Steve:

Please find a dtafl copy of a relcasc for thc agrecd amount of $ I 10'000 that we spokc of

on ll-13-03. Aft.r;;ew of the docurnent make tbe necsssary ohangcq ifpu so d6irc'

and return it signed so that we may p"*"Jt Jout p"y."nt after thc ltl of Deccrnber 2003

rs discussecl. Fecl rur,o call with 
"itv 

q"otio;; ;; may have related. I hopc you cnjoy

your trip.

vuLl a I tJsl \tsr tvL

r/)UJL\
John P. Wilson
Vice Presidcnt
Surety Claims Muragcr
(9r7)320-4476
(917) 32G'8s17
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RELEASE AND ASSIGNMENT OF CLAIM
AND RELEASE OF SURETY BONI)

KNOW ALL MEN BY THESE PRESENTS THAT:

WHEREAS, on the twenty-sixth day of July, 1990, the GULF INSTIRANCE CoMPANY' a

Connecticut corporation fiormerly it*tirro.iti corporation), exccuted, as Surety, Reclamation

Bond (NO. i in tire sum of ONE HUNDERED TEN THOUSAND AND

00/100 ($110.000.00) UOLLARS on behalf of thc Magnesiurn Corporation.of America' as

iii"rp+ in .ru.,o, of tbe Statc of Utatr Departrnent of Nanral Rcsources Division of oil and

Gas ana ivtinlr,g covcring the rcclamation of thc lands merrtioned in the bond'

WHEREAS, the undersigned has made claim against GuI.,F-INSURANCE COMPAI'IY

undcr said bond for the sum of ONE HUND-RED TEN THOUSAND AND 00/100

(fitO,OOO.O0) DOLLARS and does oovenant and warrant that the paym€nt of t!ry sum is

.one["A ty saia boni and ts non, justly due and owing the Undcrsigned by said ?rincipal

above all credits, off-sets, paymtnts and counter-claims of whatsoevef, nature or kind'

Now,TH.EREFORE,inconsiderationofthepremisel4ofthePaymentb]IGIILF
TNSUif NCE COMPANY of the sum ofONE HUNDRED TEN THOUSAND AND 00/100

(.$110,000.00) DoLLARS as full settlement and compromise oJ said claim th'e tlndersi.gned

hereby releascs and forever discharges GULF INSURANCE COMPANY, its successors and

issigns, agE lts and other representalves, 6om any and all 
-clrims 

and dernands of whatsoever

nature or kind, arisint out of the allegei defaul{s) of said Pnncjnd under said bond, al law

or in equity, fiom the beginning of time until the'day and date bereof and does hereby sell'

assiplr,'transfer and set oue, unto GLTLF INSURANCE coMPAl'{Y all rights, title and

intercst in and to said claim and all sums of money duc and payable thcreon and does grve

*J gru", to ir full powel and authority to demand and recgive the same for its use, and upon

,"."fr, *re,reof, to give discharge of tlre same or any party thereof RJTHERMORE. tbs

Undersignect herebl releases und fo'ct'er dischar'ges Gtrllr INSLIRANCE COMPANY' its

*...rrJ^ and assiglrs, agents and other reprcsentativcs. from all obligations, past' prese11t'

and frrture. whatsoeverun-der said bond and the Undersigned her:ewith rehrrns the original of

said bond ro GuLF INSURANCE COMPAI.IY for caniellation in additional affrmation of

its relinguishment of any and al] furthcr iffierest of arry kind on iUs part in said bond'

Signed, sealed, and dated this day of

2O 

-,at

, Utah

State of Utah
Deparbnent of Natural Resources

Division of Oil.. Gas and Minin.g

By:

(Plcosc tlpe or print nemc and titlc helor')

(Seal)
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